	2009 Retirement Contributions Limits

	 
	Age 49 & Below
	Age 50 & Above

	IRA* & Roth*
	 $                5,000 
	 $                6,000 

	401K, 403b & 457 Plans
	 $             16,500 
	 $             22,000 

	Simple IRA
	 $             11,500 
	 $             14,000 

	SEP Max Dollar Contribution (or 25% income, which ever is less)
	 $             49,000 
	 $             49,000 

	SEP Max Compensation Considered
	 $           245,000 
	 $           245,000 

	Educational Savings Account*
	 $                2,000 
	 $                2,000 

	 
	 
	 

	* Income Restrictions & Phase-outs

	IRA & covered by employer plan-
	 
	 

	Filling Single
	 $             55,000 
	 $             65,000 

	Filling Married
	 $             89,000 
	 $           109,000 

	Roth-
	 
	 

	Filling Single
	 $           105,000 
	 $           120,000 

	Filling Married
	 $           166,000 
	 $           176,000 

	Educational Savings Account -

	Filling Single
	 $             95,000 
	 $           110,000 

	Filling Married
	 $           190,000 
	 $           220,000 

	
	
	

	2009 Annual Gift Tax Exclusion is $13,000


